
 

 
 
 
 
Address: Unit A11, 2A, Westall Rd, Clayton 3168 VIC     Phone: 1800 317 017      Email: Info@yourmobilebroker.com.au 

 
 

Regional House Prices Surge Upwards 
Property prices in regional Australia are 
surging upwards while the median dwelling 
value for the combined capital cities fell in 
the last three months, according to the 
Domain House Report for the June 
Quarter. Canberra and Hobart were the 
capital cities to record an increase in 
median house prices in the quarter with 
Canberra up 2.8% and Hobart up 0.9%, 
while Adelaide recorded no change. 
 
“Regional areas typically do not provide the 
big swings of cities, and do provide 
homeowners with steady capital growth,” 
Domain senior research analyst Nicola 
Powell says. 
 
Regional markets are less reliant on 
overseas and interstate migration, which 
had been brought to a standstill by 
coronavirus, she says. 
 
Year-on-year, the biggest price changes in 
each state were in the LGAs of : (1) Isaac, 
Central Qld where prices rose 32%; (2) 
Leeton, NSW which recorded a 23% 
increase; (3) Huon Valley, Tasmania which 
notched up an extra 22%; and (4) Colac 
Otway, Victoria where an uplift of 19% was 
recorded. 
 
 
 

 
 

 

 
HomeBuilder Grant Drives Land Sales 
The Federal Government’s new 
homebuyer grant has seen interest in 
vacant land sales increase by 60% in June, 
according to figures from realestate. 
com.au. 
 
The increase follows the announcement of 
the Federal Government’s HomeBuilder 
scheme which provides eligible owner-
occupiers (including first-home buyers) 
with a grant of $25,000 to build a new home 
or substantially renovate an existing 
home”. 
 
Real estate agents reveal there has been a 
strong response from first-time buyers with 
enquiries for vacant land from this cohort 
increasing 180%, compared to 
homeowners rising by 35% and investors 
just 26%. 
 
“It’s obviously going to be very positive for 
the construction sector,” REA Group 
director of economic research Cameron 
Kusher says. 
 
Increased property market activity largely 
occurred outside New South Wales, which 
recorded a rise of 55%. It is suggested the 
$750,000 limit is an unrealistic requirement 
given Sydney’s high property prices. 
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More Aussies Now Live in Units 

More Australians are living in apartments, 
with one in five now residing in strata-titled 
properties, according to a new report from 
UNSW’s City Futures Research Centre. 
Since being introduced in Australia in 1961, 
strata title property ownership has grown to 
almost 3 million today. In 2015 the number 
of new apartments overtook the number of 
new detached houses for the first time in 
Australia’s history. 

“This increase reflects the population 
growth, especially pronounced in the larger 
urban areas, as well as government 
policies to promote urban consolidation – 
that is, building up, rather than out - within 
existing urban areas,” says Associate 
Professor Hazel Easthope who led the 
project. 

Alisha Fisher, CEO, Strata Community 
Association Australasia, says: “The data 
shows just how important strata-titled living 
is to Australia as people place increased 
value on access to their places of work, 
shopping and entertainment precincts, and 
recreational amenities either within the 
surrounding community or the strata 
complex.” 

 

 
 
 
 

 
Quote of the Week 
 
“People are seeing these very low fixed 
rates - often just a little over 2% - at major 
banks and no wonder they are attracted. 
In turn, the banks have the comfort of 
knowing what monetary policy is very 
likely to be for a long period of time.” 
 
Steve Mickenbecker, group executive 
financial services - Canstar 
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